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DIRECTORS’ REPORT

On behalf of the Board of Directors I am pleased to present the Annual report together with the company’s
Audited Financial Statement and Auditors Report for the Financial year ended 30% June 2021. The
Summarized results for the year ended 30% June 2021 are as under:

Financial results 2021
Operating Revenue 28,545,589
Other Income 11,762,669
Profit/Loss before Tax 16,031,625
Income Tax (3,305,8306)
Profit/Loss after Tax 12,725,789
LEarnings per share (Rs.) 1.806
AUDITORS:

The auditor M/s UHY Hassan Naeem & Co. retire at the conclusion of the meeting being eligible they have
offered themselves for re-appointment.

CONCLUSION:

The Directors appreciate assistance and co-operation extended by customers and employees of the company.

For and on behalf, of the Board

Chief Executive

Date: October 01 2021
Karachi

Nael Capital (Pvt.) Limited
601, Business & Finance Center, L.I. Chundrigar Road, Karachi.
Tel: +92-21-32461812-13 Fax:+92-21-32461837 E-mail: info@naelcapital.com Web: www.naelcapital.com
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INDEPENMNDENT AUDITOR'S REPORT

T the members of NAEL CAPITAL (PRIVATE) LIMITED

Report on the Audit of the Financial Statements

Cipinion

Wi have audited the annexed financial stitemen: of NAEL CAPITAL (PFRIVATE) LIMITED, which
cemnpese the stazement of Gnancal posizon 12 ot Juae 30, 2021 204 the starement of pealit or loss and other
cuenprehensive income, the sarement of chanpes in eguity, the statement of cash fow for the vear then

erded, gl netes mo the Groncial starements, including a summ v of significant accnunling FUUEICS amc
nther explanatary informadon, and we stare that we hive obtaned all the informadon and explamtions
winch, ro the best of owr knowledpe and belief, wers necess: oy for the purposes of the audit;

in oug opiion and ro the best of cur informaton and according 1o the explanioons gven toous, the
stterment of Onaneal [raSLEon, STneesent of probn o loss amd other comprehensive income, the searement of
changes i equity and stueesent of cash fow rogether with the nores forming part therenf confenm with the
accaunting and sepurting stndacds o applicable ;. Pakistan and give the mformation requizes] Ty the
Companes Act, 2017, m the manner o requized and res pectvely gve a true and S view of the st of the
Limpany's affairs as ar June 30, 2021 and of the loss for the vear then ended; and othes camprehensive
incoee, the changes in equire ard its cash fows far the vear then endedl

Basis for o dpinion

We conducted our andit 10 secordance weth Tnternatonal Standards on Auditing ([5As) as applicable in
Pakiztam, Ouar vespensibilites under those standards aee further descnibed in the Arwdetor's .'h'_.} RASTES for the
Auiid il the Frmngial Siatements section of our zeport, We are independent of the Company in accordance with
Internanonal Ethics Standards Boasd for Accountnrs’ Code of Ethics for Professional Accounmns as
adopred by the Insumure of Charersd Accountants of Pakistaa / Instimste of Cose and N et
Avcountants (the Code} and we have Wlfilled our ather ethical responstbdites in accordance with the Code,
We believe that the audic evidence we have obiined is sufficient aml appropeiate o provide 2 basis for ousr

LI
Responsihilities of Management and Board of Directors for the Financial Statements

.".|..|!'.:I:'? MCNE s H'..."‘!"'_..“.:'I'I.:._:j::llc foe the 31:'.']1:1_[‘-_'-_I'_i_-:|::| and Eiir preseniasEcn of the financial starements accordance
with the accaunting and reporang standards as applicable in Pakistan and the requizement of Companies Act,
2017 and for such internal contral as managemment determines 15 necessary to enables the preparaton ol
financial staternencs chat aze free From marerial rmisstatement, whetber doe o frand or ermor

In prepaony the Gnancal statements, manigement is responsible for assessing the Company’s abiliy m
caniinge a5 a going concern, disclosing as applicable, matters relared o grang concern and using the poing
concern basis of '.'.‘il:":l.'flll'.'nl‘inl__?_' unlezs ML ment cithes ingernds 2o bouidare the ':l'.'IITI.':lﬂ.n_':' Of o regse
ADEGLION, Or I|ﬁ$ no pelse alpe r:':';|n.'-\.'c L'|I_'[ o il &0, EL‘-’“Ed.‘E- G,f d-_m.:'\:h-_:,r:: are rl:'i-F':l:“:.‘hl.I:EL' |;:|I. ".'l'l-'l;.'fFL'L'i.l'lE__ the
A SN o [ e Py
Company’s bnancal reporing process.



UH

Hassan Maeem & Co.
Chanered Accountanis

Auditoc's Responsihilities for the Awdit of the Fisancial Suaements

Chir chpecoves are 10 obrain ceasonable szsurance abour whether the onanoal statermenes a5 9 whole one free
i, whether due 1o fand or efror, and oo issue an audiroe’s zepoer thar includes our
opinion, Reasonable assurance is a high Jevel of assumnce, but is not a puaranwee chat an audit conducted n
accordance with [BAs a8 applicable o Palscan wall abarays derect o owceeizl ousstateonent when (0 exsos,
Mlizatatement: can anse from Eravd oc error and are considersd matenal if, individoally oroin the sggrerate,
they could reasonably be expeered o influence the cconamic decisions of wees aken on the basis of these
financial statements:

A5 part of anawdi m o aceordanee with [8As 25 applicable in Pakistan, we exercige protessional judgment and
maintan professional skepocism chroughout the andic. We alse:

froann bl sraastaters

¢ Ddendfy and fssess the osks of mateoal misstatement of the Bnanoal stements, whether due o
fraud or erroe, despn and performy audin proceduzes wesponsive to those dsks, and obim aodic
evidence that is sufficent and appropoate to provide o basis for our opinion, The osk of not
derecting 3 matesial missrarement veduling feorn fraud 2 higher than for one cesultisg from ecroe, 15
fravd may nvolve colluston. forgery, intenoonal omussions, muscepresentinons, of the overnde of
el ecatral.

«  Ctbtain an undessranding of incernal coneal celevant ta the andit in oeder 1o desim audin procedures
tht are appropoate in the curcumstances, but noc for the purpose of expressing an opuuon on the
effecoveness of the Campany's inrernal conceel.

= Ewaludare the appropeizteness of scccunting pobicies used ol the sessonableness of acoountiog
estimates and related disclosuzes made by management,

»  Conclude onothe appeopozieness of manugrement’s wse of the poing concern bazis of aceounong aod,
based on the audit evidence obrained, whethes a eatesial vncertunry extsts felated o eveats o
cacshitions that ey cast symeficant doubt on the Company’s alality I_|_:-.|7:_'||1:1,r|_|_1r: NN EIATE SO
If we conclede rhat a marenal nocermuney exists, we are required o dsaw amenton i ous asdiror's
report o the related disclosures in the Anancal statements or, if such disclosures are inadequate, o
Ll‘.-:lljll"_," our apliaen. (e conclusions aze based oo the audin padence obrained up oo the dare af o
muditor's report. However, future events or conditions may cause the Company to cease to condnue

5 & frodngr COnCCen.

*  Tvalpawe the overall presenmnon, scucoure and conrent of the financial swarements, including the
chiseloswres, amd whether the foancad statements represent the ondezlving ransienons and events in
1 maneer that achieyves far presenrarion.

We communtcare with the boasd of divectors regarding, among other maters, the plarmed scope and teing
e awdit and sigmaficant audit findingz, ncluding any sipnificant deficiencies m inrernal control chat we

idenaty during ouraudit.

We also prowade the board of directars with o starement that we have complied with relevant ethical
requizements regarding imlependence; and o communicate with them all relsgonships and other martess char
may

:';_'-_5|:,|1-_'1|:|I_'_1' b thoupht m bear o ooe mdepesulence, and where appleable, celated safepnacds,




UH Hassan Naeem & Co.

Charered Accountants

Heport on Other Tegal and Regulatory Requircments

liazed on pur audit, we fusther repont that in our opinion:

aj  proper books of scooust have been kept by the Comganyg 28 requered by the Crmpantes Act, 2017

by the starement of Gnancial position, the satemens of probt or loss and other comprehensive lacome,
the starerment af charges in equity and the statement of cazh Gows wogether with the notes therecn
'|-"|_-|__-|- lzerr deawi ._'|[_\ j_ﬂ i_—::||:|r:_|r_r:'_i:"!_' werly the [_Q:]]pnﬂi_{_'}i _'I'|I_'|I HitT and are i.I'I ‘:‘.Lril.'{'l_"|1I'!'.".| with the
tooks af pocount and cetaens;

¢l imvestments made, expendimre incurred and puaranters extended during the vear were for the
purpase af the Company's business; and

dl Mo zakat was deductble ar source under the Zakat 2nd Ushr Ordinance, 1980

The enragement partreer o the andin resuling in chis sdependent audior's peporr s Tmran 1gbal
it I : i E

P

Ui e N - L

KARACHI

DATE: 0 1 OCT 2021




MWAEL CAPITAL (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION

Chmi' Ex:.' culive

AS AT JUNE 30, 2021
MNote 021 2020
(Rupees) {Hltwer)
ASSETS
MON CURRENT ASSETS
Properry and egquipmernt 4 271437 3475029
Inmngible assets 5 3,600,000 3,600,000
Investment-at Faie value theough other comprehensive ootme & 24,121,439 10,703,821
Long term deposits S | 1,30:2,000 1,302 00K |
30,204,876 19,080,250
CURRENT ASSETS
Trade debis 8 3,306,705 3,449,037
Tnvestment ac fair value through profic and loss 9 30,190,860 20,957,163
Advances, deposits, prepayments and other receivables 1 47,420,438 41,659,234
Cash and bank balanees 11 db J44 008 || 24965524
125322000 91031 248
155,616,885 110,112,095
EQUITY ANTY LIABILITIES
CAPITAL RESERVES
Authoneed capical 12.1 00,000,004 SO 000000
lesued, subscribed and paid-up capical 1221 70,434,993 0,434,993
Share |‘:--L-1'|"L|'L'|'| 1,000,000 57 000 K]
Aecumulated Probe/(Loss (3,001,746) (17727535
}L;:pjilﬁ-_-' -__.Jr.'d-:“ll_. [nvestment ar Fair value through other 2,492,321 [10,925,297)
comprehensive imsome
[18,925 568 QX TR2 161
CURRENNT LIABILITIES
Trade and other payable 13 | 34,091,318 | 17,329 937 |
1 601,318 17,320 937
Contingencies and commitments 14 s =
155,616,885 110,112,095
The annexed notes form an intepral part of these Hrsitena] starements.

-

Dirccrar



NAEL CAPITAL (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 20:21

MNore 2021 2020
{fupees) (Rageri)

Revenue from conrract wich customers 15 28,545,589 15,343 34

perating and administranve expenses I (24,261,151) (17 28,807)
Finance Cost 17 (15,452) (162,075
[:]|}L':;:li|‘.i_{ [nicome / {lnss) 4,268,950 2,108,548}

COither lncome 18 11,762,669 1,792 067

NET PROFIT/ (LOSS) BEFORE TAXATION 16,031,623 (316,431

LY

Taxanon 19 (3,305,836 (1131622

NET PROFIT/ (LO5S) AFTER TAXATION 12,725,754 (1,448,103

I'he annexed nores form an integral parr of these financial starements.

~\




WNAEL CAPITAL (PRIVATLE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 34, 2021

2021 2020
(Rupees) fRupees)

Profic/ (lossd [or the vear 12,725,739 (316,481}
Other Comprehensive Income/ Loss

VR g - i S S 13,417 (333,701}
Corealised pain/ (Ioss) on revaluanon of invesoments at fur viace 15,417,615 [k,

thorugh - others comprehensive income

TOTAL COMPREHENSIVE INCOME/ (LOSS5) 26,143,407 (3,668,152

The annexed nores form an incepral part of these bnancial statetments.

N




Balance as at July [,
2020

MNet (loss) for the vear

Surplus /(Drefic)
Invesanent at Fair valoe

througeh O]

Balance as at June 30,

2020

:\"'\-';.'| I,:'IR:-:-“_ |.l':-l' |_|II_' VESLT

Surmluz Tiefeit) -
suepdusz S Debict]

Investment ar Far value

through T

Balance as at June 30,

021

NAEL CAPITAL {PRIVATE) LIMITED
STATEMENT OF CHANGES TN EQUITY
FOR THE YEAR ENDED JUNE 30, 2021

[ssned,

Subscribed

i

nd Paid-up
Capital

Share
Premium

Accomulated

Profit/ (Lnss)

=

FLUE B TR

= 1,000, D0

(16,279 435)

(1,448, 102)

_______________

Surplus/
(Defcit) -
Investnoent

(FYTOCI)

Tatal

OT 581 064

(1,448,102

(3,351,701)

70,434,903

51,000,000

(17,727,535)

12,725,789

(10,925,297}

13,417,618

42,752,161

& TS TR
> 725 7AY

13417615

70,434,993

5 1,000, 01

(5,001,746)

7,492,321

118,925,568

The anpexed notes fornm an ineegral part of these fnancial starements.

-\
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MNAEL CAPITAL (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2021

2021
{Rirrecs)

CASH FLOW FROM OPERATING ACTIVITIES
Peobr/(lose) belore taxaton

Admstment for non-cash items

Deprecianon

AmormEanon

Bealized {Jnin.-"ﬂ.-::-ﬁ.-:_:- [nvestment a1 Dues valoe t:'1|_':_'||_15.;|1 [*&E:
Unrealized Crain/(Loss) Investment ar fair value theough PéL
Divadend meome

Crain /{Loss) on disposal of fxed assers

Cpemating profit before working capiral changes

Changes in working capital
Decrease [/ {inerease) m trade debes
Drecrease [ (increase) m advances, depozirs and prepayments

{Decrease] / inceease i tade and other payable

Taxes paid

MNet cash (used in) /genceated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Agquisition of propeny and equipment

Proceeds from sale of propersy and equipment
Acquisiton Disposal of investments - net of sales
Dividend recerved

Net cash (vsed in)/generated from investing activities
CASH FLOWS FROM FINANCING ACTIVITIES

Lease reare] oaid

MNet cash (used in)/generated from financing activitics

Met inerease in cash and cash equivalent
Cash and cash equivalent st beginning of the vear
Cash and cash equivalent at end of the year

~

A M A AR EEAEAEEAEEEEREEERERERERRAEN

16,031,625

2020
{Rupees)

(316,451)

65,3017
(1,018,420
(10,616,128)
(204,75%)

2,051,275

WHZ 648
{-,5_|_II'.!.|.
(346,822}
2,724 (140)
{095 395)

(10,712,724}

T 430,192

H2,335
(7,573,741
19,561,381

(1,251,368
(), 7018, TOR

i3 417,451}

11,869,975
(1,493,014

5,039.979

(1,164,717

15,695,865

3,988,074

(211,713)

208,725
3,300,851

294,758

1y S
LI S0

(6,519 054)
005 508

3,682,620

(5,333, 980)

19,578,485
24,965,524

454,88
24,510,536

44,344,004

24,965,524

The annexed notes [omm an wnegral pan of these finandal sttemens.

—
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MAEL CAPITAL (PRIVATE) LIMITELD
MOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED JUINE 30, 2021

I~

Legal Starus and Nature af Husiness

el 'f:npu:.;_l Trvate) limered was -_|-|_;.__-;:F..-_.|_~37;_-r_1 as a provate bmited company i Pakistan on Moy L3, 2005
nnder the Companes Ordumece, 1984 The Company is 2 comporate member of Palastan Stock Exchange
Lamited. The regatered office of the company @ sinued at Busieess Finance Cenire, LT Chundoegar Boad,

Karachl The prancipal activities of the Company are investment and share brokerape.

Basis of Preparation
21 Sutement of Compliance

These financal sttements ase prepared in sccondance with the provisions of the Companies Act
2017, Aceardingly, these fnancial statemens have been prepared in accordance with approved
aceauning standards as applicable in Paksstan, Approved accounong standacds comprse of such
[nrermancnal Finandal Reporing Standapds (JFRS) ssued by the [ntermagonal  Accounting
Srandards Board (TASE a2 are notified wder the Companies Act, 2017, provisions of and direenves
issued under the Companies Act, 2017. In ease requirements diffes, che provisions or dizectves o
the Companies Act, 2017 shall prevail

2.2 Basis of MMepsuarermnaent

These linzncial sorement: have been prepared under the istoneal cost convennon exoepr
Investments thar aee carried at far value,

2.3 Funetional and Presentation Curreancy

Thear Gnanclal smapements are prre semtesl i Pak Bopees, which i the funcdonal and presesmnon
currency of the Company and have been rounded aff e the nearess Tupe

24 Use of Estimares and Judgments

The preparaton of Anancal statements is in cenformity with appeoved accounting standards, as
applicalile i Pakistan, requizes management to make judpments, estmares and assemptons that
alfest the applezoon of polices and reported amounts of assets and babilites, income and
!‘:xll!’!::!ﬂ:h-

The estmares and zssocated assumption: are based on histoocal expencnce and vanous ather
tacpars thar ase beleved o be reasonable under the cecemeanances, the results of which e the
bazis of making the judgments abow camevng values of assers and liabilides that are non readily
Appacent frowm other sources. Acroal rescls Ay difrer from these ssimanes.

The estimutes and undeslying assumpoons are reviewed on an ongoing hasts. Revision: o
accaLniing estmales 226 recognized in the periad in which the sstimates are revised of the revision
aftects anly that periad, or in the periad of the revision and future pereds i the revision abfects
boch current and fumre penods,

The estiznares and judgmenss that have a significant effecr on the Gnancal statemencs that are 1o
respect of the followang:

o Property and eupment (mobe 4]
®  Tuxancd ¢ note 1B

» Contngences (note 14}



25 Mew Accounting profounce ments

The following revised sandaeds, amendments and interpresadons with. respect o approved
accoundng standards as applicable in Pakistan would ke etfective from the daces mentoned below
against the respective aandaeds or interpretabion:

s i . Effectve for periods |
Descripting effective for perods SRR e
bheginning O o aiter

[ Tas1 | Presentation of Gnancta! scaements (Amendments) | Janware 0L 2025

| Accounong policies changes i cs meates and e
fAmendments)
IFRS 09  Finandal lestraments [Amendments)

IAS 3 Tomuary (1, 3023

| Tarvosey O, 3023

| ; i
IFES I | Leases! Amendments) [anuary OF, Z1ZEL
[A% 14 Propecty plant #id equipment CAmendments) January 01, 022

-

Provisions conongent haldlives an Contdngent Assets | January (
i Amendments)

[IFI15 16

12027
Jamaary (1. 2021

The Campany expects that the adopton of the above revisions, amendments ane mlerpretatons of
the standards will mot have mareeial effect on the Company’s Anancial saatements i the peood of
1munal application.

Further, the following new smndards have been wsued by LASH which are vet ta be noufied by the
Secuntes and Faichange Commission of Pakistan [SECP) for the purpose of applicability in

Tralastan.

Effective for periods

Description effective for periods e
berinning on or after

Fiear ome :|_r_|,-::;|‘.:ir1|:'. il Toremananal Financal

I - Taby 01, 2004
Heporng Standards Lz

IFRS 01

IFRS 14 | Repulatory Deterral Accaunts January 01, 2016
3 Summary of Significant Accountng Policies

The sipnificant accounting policies adopted in the prepasanon of these Anancial staements are set ol
below These policies have been applied consistently 1o all the vears presented.

3.1 Taxadon
lacome tax expense compeises of corrent, deferred and prior vear mx Income tax expensc E
secopnized in profic 2nd loss account except to the extent that it celates to items recogrized disectly
n equity, in which exse it is recopnized n equity

Cureent

Prosision for curvent mx s based on taxable ncome at the enacted or substanially enacred rates of
tazation after taking in to sccount availalle tax credits and rebates, i any. The charge for current tax
inelusles aediustrnents to charge for poior years which arizes from assessments/ developments made

dumng the vear, il ANy,




33

Dieferred Tax

Ddeferred tx is recognized wsing balmee sheer methad, in cespect of temponey differenices between
the careving amounts of asset and labulities for Goancial reporting purposes and the amounts used
for axaton purpose. The amount of defesred tax provided is based on the expected manner of
reafizadon or setdement or the carrping amount of assets and labiloes, uwsng the enacted or
subsmnovelr enacted ot Gr m@EALO0,

The company recoprizes defested ax aszet to the extent that it s probable that taxable profies foe

the foreseeable furuze will be available apainst which the agser can be uolized, Dieferred rax asgens
are reduced 1o the exrent that it 15 no longer probable that the relared tax benefit will be realsed,

Property and Equipment

Property and equipment ane staied ar cosc less accumulated  deprecianon and  accomulared
impairment losses, if any. Cost includes expendizores that are directly attriburable o the acquisiton
of the asser. Suhsequent easis ave incloded in che asset's carrying amount or recogrized as 3 separate
asset. as apprapoiate, cnly when 1115 peobable thas future sconomic besefit associated with the 1tem
will fow to the Company and s cost can be mensured melinlly. Cost incurred to replace a
compaznent of i irem of properny and equipment 5 capualized, the asset so ceplaced 15 rebred from
use and s caseving amounc is derecognized. Nommal repaics and manienance are charged to the
protic and loss account in the perod in which they are mcurmed.

Dreprecianion on all property and equipment is chaeged 1o the prab and loss account using Steught
Line Method cver the asset's useful life at the rares stared Nore no. 4, The depreciabion om properry
and equipmenc is charged full in the month of acquisiion and no deprecaton is chazged o te
monch of disposal. Gains or losses on desposal of an item of property and eguipement a2c recognized
i the profi and loss account. The assets' sesidual value and usefal Tife are sevicwed at each Bnancral
venr erud, and adjusted if appropriare.

Intangible Asscts

An mrangible asser 15 recopnmed as an asset i 0 prabable that future economic beneftrs
arcsiburable to the asser will fow to the entty and the cosc of such asset can be measured relizbly.

Trading Right Emitlernent Cerrific arci TREC)

This is stated at eost less impawement 1f any, the carrying amount 3% reviewed at each balance shest
date to assess whether it s in excess of its recoverable amount, and when the carrving amount
excerds 10 eslimared recoveeable amount, is it writren doan fe 4t estimared recoverable amount,

Sofoware

Costs directly assocated with identifiable sofrease that will have probable sconcmic benefits
exceeding costs beyand one vear, aze recognized a5 an inmopible asset, Direct costs dnclude the
purchase costs of softwaze and other direcily arcnbursble costs of prepanng the sofrwsze for s

intendidl e

Compuler software 5 measured mitially a1 cost and subsequently stated w1 cost less accumulated
amartizaiton wnd secornulared impaiement losses, if any,

Amaortization

lssnanynble assers with indefinite vseful Tves are not amortized, maread they are systematically tested
for smpaisment ac each repordng date, Intangille assers with Bnite useful lives aze amoribzed al
sreasght line basis over the useful Iife of the asser (ar the race specified in note O to these Enancel
Saleiens




34 Tride debits and other receivahles
Tradde delsra |_|'|J .'\-rh o rc-i_-"'l.,-|'\.|.e"-: ATE [ |;|51__:l_?:l"'d ar [.J_[ |I|_.\.l_ '|-||::| ":II.'\I'.L‘L|1JI_I"'[I'|' MEAELre &t ooast less
umpALrTel | lpsaes, i ALy, Al credit loss 2 A Blence over Past ¥EaTE as waed o base the calowlaism

of expected credit loss, Trade debts and athes veceivables congideredd irrecoverable ars written off,

3.5 Provisions

A provision iz fecognized in the Gnancal staements when the company has a legml e constucove
obligation as a tesult of past event, and it iz probable that an cuttlow of econazme benefis will be
required to settle the oblganon and a reliable estnate can be made of the amount of obligadon.
The amopunt rec '“-'h“i:“—"—l a5 a provision reflects the best ezumane of the expendinise required to setile
the cllyratian at the end of the ceporting period.

3.6 Trade and Chher Payable

Trade and other payables ane recognuzed wunalle at fair value plus directy antethutable sasn, 2 any,
P4 = | ] h
and subsequently mensured 21 2mornzed cost.

1.7 Revenue recognition

services are 1-_|1:l-;.‘r:n:.
Dividend income s recopnized when the oght to eecetve the dividensd s established

lncome on contnuous funding svstem mansacoons and bank deposis is recopnized onoa Hine
proporionate basis that takes o account the effective yield.

back-up ineome feom investment in marmn Gnancing system 15 caleulated on aurstanding balance
at apreed mures and cecozded in prof and loss wecount

ik Cash and Cash Equivalents
Cash and cash equivalents ermaprse cash in hand, bank balances and highly liquid shoer eam
investments with omgrinal maneioes of theee months or less, thar aze readily convertille o known
amounts of cash and which are subject o an insignificant sk of change in value,

18 Contingent Lizhilities
A Contingesne Labdioy 15 disclosed when the company has a possible oblignton as a resolr of past

et prL g >

events, whese existence will be ronfirmed anly by the pcourrence or non-occorsence, of one or
miote uncertain furare events not whelly within the control of the company; o¢ the company |1’n- 1
peesent legal or constructve clilymnan thar anses from p:u-. events, but it not p"n:-b'm e that ar
outflow of resoerces embadying Ll:u:l'.ll'_'ll."."."l{ benefits will be reqpured o serde the oblipation, or the
amount af chliption cinno be measuced with sutficiens Liabiliy.

310 Financial Tnstraments
Tnitin]l Measurerent of financial asset

The company classifies us Anancial assers in to three catgrones:

Fair valae theough other comprebensive income (FVOCT)

L-"'\_\l




fatr value throuph profit or Ioss (FYVTPL)and
measured at amoertized cost.

A financial aszet 15 initially mendored ar faz valoe plus, for an item not ar FVTPL, ransaczon costs
that are direcedy atibutalle 1o s acgosiion,

Su I:l-&iﬂ_' [l'l.“_"nt T ESUTEITN e

Drebt imvestments ar FVECI These assers are subsequenty measured ar s
value Tnrerest Smarkup  income  caleclared
uging etfecive mrerest rate merthod,  and
impaisment ave recognized in the staement of
prafi and loss account, Chher ner gang and
losses are recognized in ather comprehensive
moome. On de-recogmition, gans and loszes
accumulated 1 others .:'n,_||'|_'-|'_|-'c|_'_|_'-|'|='.i_1.'|_- iata st
are recinssified 1o the statement of profit and
lo=s accoumg.

Eruity Investmenes ar FY | These pssels are subsequently measured ot fur
value. Dividends ace recopnized 2z income 1o
statement of profc and loss account wnle
dividend cleatly eepresents a recavery ol part ol
the cost of the mvesmment, Ciher nel ging and
losses are recopnized In other comprehensive
IBCome a0 are never chssibed o the |::lrl.‘:-[-:l'.
and loss account.

The

Fimaneianl asset at FVTRL These assets are subseguentdy measueed ar tair
value. Met pming and  losses, including any
interest/rmackup  of  diidend  income,  are
recopnized in the stacement of profit and loss
ALCOUNT.

Financial aszets measured at ammoctbeed eodt These assets are subsequenily measured ar
amortized cost using the effecove nreeest
method, The amorized cost & eeduced by
impairment losses. Inteesst/ markup income,
and impainment are cecognized n the statement
af prafitand loss account

Mon Dervative Anancial assers

Al nom-desivative financial assers ave indally cecopnized on tmade date ie dare on which the
y becomes paTy Lo the eespectve contmactual provisions. Non-desivabve fnancal asser
compeise loans and receivables that are financial assers with fixex] or deteriinable parments that are
0T *lunl:._: mroacove mackets, The COmpany l:,l:'[l::{lg'.'l..-t'ﬁ the [naccial aszer When the contractual
*r_L: w the cash flows from the asset c:{l_-.in-s or 36 transfer the dpht teectve the contsacmual cash
ow i a transacoon in which substantally all gsk and cewards of ownesship of the fnancial assess are
teansfeered oe it neither transferred nor retain substantially all the of the nsk and rewards of ownership
and daes oo cetin contral ever the transferred asset.

-~
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Df:l'.sg_'l:t[ng af Gnimeial assers and financial liabilities

Financial Assets and Anameial liabilies are offset 2nd the net amount 35 reported i the financal
statements anly when the company has 2 legally enforceable nght to offier and the company intends
te etther settle on o net bass, or o sealize che assets and to settle the labilines Eiﬂ'-l'_'l.[ﬂﬂﬂﬂllt']}'-
Income and éxpense ilems of such assets and labilides are also alfser snd the net amount s
reported tn the linascial starement only when permitted by the aceounmng and reporung standards
as apphcable in Pukast:

Finaneial Liahilicics

Finanetal Luabdiges are inigally recognized om otrde dare e the date on which the company
beearmes party to thee respectve contmctual provsons. Financial Lisbilites include markup beanng
borrowings and tade and other payables. The company derecognizes the (nancial labilines when
conteacmual obligations are discharged, cancelled or expire. Financial tiabiley ather than fair value
through profit and loss are maoally measured ar fair value less any divectly anobutable ransscton
cost. Subsequent to minal secogninon, these liabilifes are measured aramortzed cost using effective

rberest ool e,
Impaiccient
Financial assets

The COMmpany recopnized ks allowsinces foe [—.'.:;p-_--_':cr_’ Ceedic Losses (ECL:) incespect ol Ginanmeiz!
asset measured at pmortieed eoar.

The company mensures loss allowance ar an amount equal to life time ECLs, excepr for che
fellownne, which are messeeed ar 12 manth ECLs;

- debr secunnes that are derermined wo have low credit nskoar sepamag date; and

- Cither debt serantes and bank halanees for which czedic szl fue the osk ol defab
CECUCTILE Gver thve expected lfe of the finzrcial mearzument] bas not inczepzed spmilicandly
since imimal cecogniticn.

Loss allowance for tracde recuivables are alwavs measured a7 an amount equal to lifetine ECLs,

When determining whether the eeedic sk of fnancial asset has increased symificantly since ininal
considers rensonable and supportable
information thar i zelevant and avalable without undue enst or effors This incledes both
gquantitative and qualitaove information and analysis, lased i the company's histaneal expenience

aniel intoemned credit assessment and including [orassd- looking information,

recopnition and when esmmanng ECLs, the company

Logs alowances for financal assets mensured ar amortized cost are deducted from the gross
carrving anvount of die assets,

The gross carrving ameunt al’ (nancial asser i weitten off when the company has no reasonzble
expectations of recovenng of 3 Enancial asset in i entirety or a proportios thereol The company
wdbividually makes ann assessment with respect to the dming aml ameunt of wee-off based on
whether there s seasonzble expretadon of recovery. The company expects oo signifcant recovery
from the amount writnen off. However, Anancial assets thal are weirten oft could sall be subject o
enforcement acovides n order to comply with the company's procednres for the recovery of
amnounis doe:

=
b
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Mon- hnancial assets

The CAECVINE AMCUnCs "Et--_'l..ll'l.".|‘:.'|::|:.".-: - fivenedal assetd are revieased atb ench balinee sheet Jhte o
derermine whether these 15 any Imcieanca of smpederment, 16 such indication exests, the asset’s

recoverable amount, being hipher of value in nse and fadr value less cnar mosell, 5 esnmared. In

assessing value in use, the esimared fanae v flows are discounted o theis peesent value using
pre- tax discount rate that reflecess current marker assessments of the ume value of money and the
msis specific to the asset. For the purpose of impairment tesong, assers that cannoc be zested
individually are grouped together in oo :matlest group of assets thar generates cash mnflows from
conbonumng use thar are laggely independenc of the cash inflows of other assets or groun of assets,

Yo impairment logs b5 cecognized whenever the carmving amount of an asset exceeds its recovemble

aennunl Impaiement Insses are cecopnized in the statement of F\-l_'l_:-ﬁl: o Iass

iy
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MNAEL CAPITAL (PRIVATE) LIMITED
MNOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED JUNE 3, 2021

4. PROPERTY AND EQUIPMENT
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Last Depreczzion
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015
B
1442
35340
L2437

L2 Aa0
M0z
EALER )
B I 36
50550

- =

Furmee & Frobares 0L

= |
ey

10
W2
B 30177

123,13 o L R
L0306 | XFe
18314

Linmpues

Cerl

4385061 13,3

IR 451,778

10208 )

16,2680

AT
13,008,000

Vihede |
June 20, 2L

AL

5,107

Jume 301 2020 13002 A R 1A, 130 0 WASLE0 34050

2021
{Rupees)

20243
{fupees)

2. INTANGIBLE ASSETS

Booch ar Pakistan Stock Exchange

1,100,000

1,10, 00

Truling Fight Enttlement Cernticare {THEELD 5. 2500,000 2 300,000
Saltanre : 5.2 -

Lo
—

Trading Right Eatitlesnent Certificate ([TREC)

|.l':1-.J'.|.1‘!_r_ Highr Enodemennt Certifieate (TTREC)

Impairment - TREC

3.1.1

3,606,000

LR EARETY

2,500,000

13,8572 3440

(L3332 340

LR

2500 G

This represents TREC acquired on surrender of Stack Exchange membership Cand, According to the Stock

Exchanges {Corperagsadon, Demunalization and lategradon] Act 2012, the TRE Cecnficnte may only be

reanEferned onee tooa COMPAny '.I1I:l.‘l1{|:E'._|_: [0 CALTY oUL shazes beokerape bugizess in the manoer to be

presezibed.

Saltwiere
Clpening
Adifitons
Accumulared Amastisation

Clasinge
L

-~

300,255

(200,235}

L BT

(241, 755]




n.l1

i,

11,

2021
(Rupees)
IMYVESTMENT - AT FAIR VALUE THROUGH OC1

24,121,439

Investment o shares of Palusan Stock Exchange

2020
iRupees)

10,703,821

Thiz represents 10RL2E C202E LOBL 1% shaees of Pakisran Soock Ex clinge Lomdted: These shnres ape

priede with TSI agamnt Base minimum capital equirement.

LOMNG-TERN DEPOSITS

200,000
100,000
2,000

DI_‘FI".-E-'.[ ur Cential Deposiosy Comjaoy
Oithers
NCCPL Deposit

L400,000 |

200 0D
L0, 0
2 1K)

L 0

1,302,000

L, 22,000

TRADE DEBTS

Trule dislats

3,866,703
(506,000}

lessr Loss alloswsanes

30400357

(300, 00

3,366,703

3,449,037

INVESTMENT AT FAIR VALUE THROUGH PROFIT ANT) LOSS

28,300,608
1,589,253

Ivestimeans i quoted secanbes 2.1

Investment in &gl funds 02

L1,283,437 |

LLLG 3,705 |

341, 190,860

20,937,163

Tnvestment n viclous ;.'EJLLi‘.’f.‘ shaees caroied a0 market value, This include: investcnent
ammounbng o Bs 19200442 agaunsr Base hlinimarn |:_'.:|'|:'i'_5,|,

Ivestment tn MCB- Al hames Mutoal fend

ADVANCES, DEMOEITS, PREPAYMENTS AND OTHER RECEIVABLES

pledpe wach PEX

Depostt in Pakiztan Srock Exchange - Ready Marker
Duepostt in Pakizran Srock Exchange - Fumre Markes

Tax refundable

7,278,451

21,200,000 |
17,936,207 |

24, 700,000
RN B

901,377

BRI Depoa
Sades A

Advance pa arafl

CASH AND BANWNK BALAMNCES

Cash in hand
Cash at bank - Cuoseem

Savigr
relta

910,000

95,780

S 0D
4LLE3E
231,113

?—'J_I".‘_-'l'_'l

47,420,438

41,639,524

202X
{Hupeces)

20240
FRupees)

16,355
44,327,453

44,344,008

Thi: e clivdes hank Balances meeraimsee Fey =limm b ameem e e e 32 ST O



2. BHARE CAPITAL

12.1  Authorzed Share Capical

021 20210 2021 2020
MNumbee of Shares
proinary shares ot

30,000,000 300,040 1510 Rs. 130 each SQ0,000,004 FO0 LI, U

122 Issued, Subserbed and Paid-up f.'::.l]_:l:i'L'.lJ
orchnary shares of

Rz, 10 cach fully paid
T043, 499 T0a3 400 i cask i ,4_:'1-_-1-_1?93 T A58 0%

L0y

123 PATTERN OQF SHAREHOQLDING

Mumber of Shares Halding Percentage
1. Ay Asheaf Bava (Direcron 021,020 T RO,
2. My, lrshad ol Hag (Direetor) 5,000 0.07%,
3, My, MNasir Mugeer (Director) 172,302 2.45%,
d, Ay, Muoharunad Shalkeel 1,245,177 17.68%

7,043 499 LD, DI

1. TRADE ANDI OTHER PAYABLE

A g e g e

Credis balances of chenis 131 5,002,311 13,416,739
[ BdN,775
Promvidient fucd prayable 353520 220, 106G
Auclt Fee Payahle 250,000 L+ AHI0
Acereed Expenses 234,903 1,672 581

36,691,518 17,320 037

k]

Cither: Pyl

2021 2020
(Rupees) {Rupecs)

i i ik o

3.1 Credit balanees of olieses held Trv thie compiany Ja.012.311 e 154 ]\".:'.-"_-::'E'_

15.2 Mo Securites of clients 15 pledped wnch Financal Instmmon.
1.3 Mo Securtes of the company is pledged with Financial Tnstimdoen

4. CONTINGEMCIES AND COMMITMENTS 15.1 -

4.1, There were no conngrencies aod comentioients as at jooe 30, 2021




15, REVENUE FROM CONTRACT WITH CUSTOMERS

B:l:lkl\_":ilg!' Ncame

131 Brokerape Income- pross

Sitles 2oy

6. OPERATING AND OTHER EXPENSES

Salases, allnwnnces and other benelis
D MmuUniciEnn
F'Fi-‘ln‘i'.'q:_" e 5[:1['.|:-||.1:'_.'
Lrilinies

Repair imd mainenance
Bad Delory E.:-.'_Fn:nic
Hent, mares and taxes
Transacron f:.h:-.:HCi
Enterrainomeni
AMorizanon

Foes & ‘EIJIJEGC:I]IIII:I'.'l
Audditor's remuneration
Deprenaton

Licizatiem

':._.'::!IIE'".'.Il,,'r Bxpense
lmsusance
Miscellaneons

T:.‘lt‘i]ing arud Convevance

17, FINAMNCE COST

Markup on assers subject mo finance leage

Bank :ha:_'ﬂn::‘.

18, OTHER INCOME

Realized Gaing (Loss) Investment at far value thraugh Pécl
Unrealized Cain/Taoss) lnvestment ar Fais value through Pl
Retmrn on Depasit in PEX - Feady Narlze:

Eelurm on Bank Crepasins

Crain/ (Loss) on Drsprsnl

Other income

Dhvederud Tneome

-

28,545,549

15,343 304

32811021
(4,265,433

176306085

(2,292 091

28,545,380

LA, 343 3

16,548,787
290,591
4,330
330,208
401,408
106,594
447,751
1,358 053
256,258
B,A0)
B0, 211
290, 00
5,307
25,000

1L HMNT 35
1,002
WA2UT
32440417
392 527
244
G
|.728.873
114,175
G3524
37,268
B R

E2 G4

1,447,273 41 738
37,037

1,055,363 332,470
BO,514 | :

24,261,181 17 289 86T

15,452 ‘

L4208 |

19,050

15,452

162,075

2021
{Rupecs)

2020
{Rupees)

1,918,421
10,614,125

LRI

{2,724 041

238,147 3,083,521
13,266 5570
(2,046,245 4
128,193 46,597
294,758 993 508
11,762,669 1,792,067




1t

19.1

2l
201
20.1.1

TAXATION

Thee Company has Bled rereen for the ax vear 2020, According to Income Tax Oedinpnce 200, the renuen

il 35 deemed o be an assessinent coder unless medified by Commizsioner of Incosmme Tax,

Provizion for msaton
- Curent yeac

- Poior sear

- Deterred

Mer tax chane

628,739 1,131,622
2,677,097
3,305,336 1131622

I'he company’s did not expect stahle profies mthe fumee thezetore deferred mx asser s nol cecognzed.

FIMAMCIAL TNSTRUMENT AND RELATED DISCLOSURES

Financial insrument by cawegory

Financial assets

Long tetm Loan, advances 8 deposits

[nvesirment at Lair valoe theough OC1
[nvesnment at fair valne cheough Pl
Trade delbs

Advances, deposits and preparments

Bank balances

Leng teem loom, sdvances & depsins
[rvestment at br valoe theough 2l
[nvestment a1 bue value theough P&L
Trade debis

Advances, deposits and prepayments

Bank balances

-

\

021
At Fair value | Ac Fair value | At amortized Total
throwgh profic] theowgh OC1 COEE
ar lass
= - 1,502,000 1,302,000
2 24,121,439 24,121,439
30,150,860 = 30,190 K60
- - 3,366,703 3,366,703
= 40,141,987 | 40,141,987
- = 44,344,008 || 44,344,008
0,100,860 24,121,439 59,154,608 143,466,997
2020
Ar Faic value | At fair valoe | A Amorized Taortal

through profit
or loss

throwgrh GCT

COsl

Lo F3 821

L3020

340 03T

1, 302000
L0703 821
20T 163

3A41NET

32,5608 340 32,508,240
34.4963,524 || 24,965,524
20,937,163 I ﬂ_.‘-l}ﬂ-,-"_"E_lm 62 28 208 3,045,701

| am———




2012 Financial Liabilities ar amaoretized cost

20.2

20,21

r\. 142,540,441 93 004,273

| 20121
Acmni el Tovtal
Trade and other Pavables 3G,0601318 36,691,318

36,691,318 36,691,315

2020
Amount Tetal
Trade and other Pavables 17,320,537 17,529,937

17,529,937 17,520,837

Financial risk management
The company primarily myvests in markeble securites and are subject o varing depeess of nsk

The Board of Direcrors of the company has overall responaibilicy for the esrabbishment and oversight of the
company's nsk management frameworls The company has exposure 1o the following ks from s use of

frameial mmstomenes:

redit aslk
Loguuley osk
Mlurker nsk

{perannnal sk
Credit eisk
Coredhe sk iz othe nsk shat ooe pacty e 3 Brancial mstooment will fal to dizchacee an oblgaoon and cause

the are: pacey b domcur g bimenal logs, withost taking in e sceount the Bur valee of any collueral, Credis

sk artses fzroan the vabiliny af rhe seecs of the instrements, the celevant Boaneal ingdurions o counter

preoc: 0 case ab placemens ar other areangements 1ol their abligsons,

Exposure to Credit risk
Credic nisk of the company anscs prncipally from the tade debis, mvestments, loans and advances, deposics

and other recevables. The carrping amount of fnancial assers represencs the maximum credic exposure The
company allow 1o twade in fututre conteact: aftee mking appropoate masgins

Crecht sk 15 minimised due wo the fact char the company nvest only in high qualior Bnancial assets, all
reangactions are setiled paul for vpon delivery. The COMmpAny doesnet exnect to inrur marenal oredie losses

an s fnancial assers The maginwm expasure I eredit risk at the repocting date is as followes:

2021 2020
Hupees

Long Term depos L3020 1. 302000
Investment at far value through OCI 24,121,437 1703621
Invesement af fair valoe throuety PEL 30,190,860 20957, 163
Advances, deposits prepavments and other receivable 30,251,087 31,545 12%
Trade debrz 3,560,703 3449057
Biank Halanees 44 327 453 2 047 124

- e




20,2.1.2 Bank Balances

The Analysis helow summanzes the credit qualiey of the company's bans balance

2021 2020
Rupees
AAd 4,798,260 334, 300
AT 313,505 6,873,183
M- 353,350 2216, 1%
A+ 38,062,352 17,313,335
44,327,453 24.'&]4'.-','.134

The credit raone apeney are PACRA amad JCR-VIS

Liguidity risk

Liquidicy sisk is the risk thar the company will encounter ditheulny n meetng 5 Aeanctal obbgatons
aseociared with irs fimancal Dabilides that are settled by defivenng cash or another fimancal asset. Liguidary
visk arses becnuse of the possibthty thar the company contld he required oo pay babilines earlier than
expected or difticulty in rising funds w0 meer commitments azsociated with iz :|I.II.I:1.I.| liabilities as they fall
due, powlent bgwdity nsk manageent implies maintainng sufficent cash and raarketable securities, the
arailallty of funding to an adeguare amount of commeted credit faoliives and the abibity to close out
markel postiians due te dvnomie namze of business.

2021

gomnire il Qe B b T o five
IJ'p £ CaT1ds we LT

carrving amount
YIng cuash MTows L VEears Y Cirs

Fineecial Liahilities
Treade and mher 36691318 J6,601,518 36,091,518 - -
pavilles

56,601,318 36,601,315 36,691,318

2020

conleacral ong o two Two to five
Up to ome yesr

carnying amount
) ash dows VEALS VLALS

Financial Liabilicics
I'race and ather L7 320937 17,329,937 §7. 30037
payables

17,329,537 17,329,937 17,329,937

B —— C

O the balince <heet date, the campany has ¢ash and bank balsnces of Radt34 mitlion (3020 2408
mullion) for cepayment of habilites.

~




20023 Marker risk

Mazker sisk 15 the nsk that the value of the financal instrument may fuctuare a5 a zesult of changes n
trsket lmmeest mes oo the macket price e b change in credit czane of the ssuer o the instrorment,
MATLFCTLENT MMLnages mcker msk Ty mgmitanng expasuce onmarketible secunbes by follooang the imtemal

visk anagenent dind invesoment pobicies aul malelines.

Market nsk composes of three oopes of nske currency sk, ineerest rate nsk and other price osk.

Currency nsk

Forelpm currency nsk anses muinly where receivables and pavables exist due to transactions in foreign

weeeneies, Currently there 15 oo cocceney ask as all Hrancial assets and Talibioes are o, PER.

Interese race risk

Intersst eate dsk is the nsk that the fue ealoe or foere cash Qe of 2 fiandal meeneoenn wall Toeare
because of changes in marker nsk. The company 15 not cxposed 1o mrevest vate sk as there 18 00 interest

lasedd lalality or pzset,

Other price risk
{ither priCe nsk 15 the sk thar G value o fotaze cash faws of o Dozocial insiromment wdll Soetonte becanse
of changes in market poces( other than those aeising ffom mrerest rare nsk or cocceney =tsk) whether those

sl e svmbar Dol instmement raded 00 the marker

The company's listeill secunties are suscepoble to market poce osk ansing from uncermimioes about the
fureee value of mvestment seouerities. The company manages the equity poce through diversificagon and all

msrramenes ave radle thorugh sumplhas funds.

Ihe company B oexposed woother price sk on dnvestment w bsted shaces. The company momages the nsk
rhl."T.EEl‘. '_:-n:[fn:-hn diversificanion, 25 per recommendation of Investment commtes of the compasy. The
committee regularly monitors the performance of mvestess and assess the fnanewd performance on on-
going bazis.

Lhe LU pereent increasef (dectense; in market valug of cthese instruments with all other vamables held

COMETALT HILPacE On i varlir anl Loss acenunt ol the COmpany 15 1= follaws:

\
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N3

k4

2l

Beflore Tax

1005 10% Dieceease

[ncrease

as at 3Mh June 2021 3,019,086 [3.019,086)

as at 30th Jume 2020 2,095,716 (2,095,716)

Fair value of Financial instraments

The Carrying values of all financial assets and habilines retlected in these onancial starements approximate
ter thear faor wahae. The company mensures fair value using the following fair value hierarchy that retlects the
sgrtttieance af the inputs wsed in making the measurements:

The eompany hall listed assets amoonting o Rs 5433 mullion (2020: 31.6 milbon) char are recerded ac
quored [Frce

Capital risk management

The Compuny’s objectives when managing capital are to safegoard the company’s abaite 1o conoaue as a
E""iﬂi.:f COICestt o asder n provide returns for sharehelder: and bened: for other stakehelders,

CAPITAL ADEQUACY LEVEL

Toral Assen 155,616,885 [10.11.2,008

Lizgg: Toral Tazabilines (36,691,318) (17328 937

[ess: Revalunnon Resepres = =

Capital Adequacy Level 114,925,567 YZTRZ A1

-

While determuning the value af ol assets of TREC holder. the Nodonal value of the TREC held by Nacl
Capital (Privase) Lisured as ar year ended 50tk June 2021 determined by Pakistan Stock Exchange has been
considered,

~




21,1 HMNET CAPITAL BALANCE AND LIQUID CAPITAL BALANCE

2111

MNee Capital Balance As At 30th June 2021

DESCRITPTION

VALUATION BAEBIS

VALUE

Cash m hand

Cash at bank

Drepasis agaims!
cxprsurs ancd

s sizs

[nvestment in
Melutual Bards

Trde Reccivable

Invesoment tn
Listed Secunties in
the name of broker

Securites
prrchnse] for

chient

CLRRENT ARSETS

A per Bk value
Bank balances permining to house

Bank balances pertaidog w0 cliene

Mg [rer ook value

Ms per Mlarker value

Baok Value

Less: prerdue for mnre than L ﬁn].‘s

packer value

Lass: 15%0 disconant

Securines purchnzed for the client and held by the
metnber where the payment has not been received
within 14 days,

CURRENT LIABITLITIES

Tracdie Puyable

(Ocher labiites

Dok value

Lass: Orvercduy For more than 30 days

Creerdue for mioce thas 30 days

As classified under the penerally nccepred
accountng ponciples

Ner Caprital Balunce As Ar 30eh June 2021

-

Q326,542

350008911

3.800,703

R e e

90134,163

'1,333,125)

16,353

44,327,453

39, D0, D04

1,890,252

B, 421

7,679,040

35012311

73T 2350

1,679,007

93,607,463

27,685,076

o 06,242

56,916,145




21.L2  Liguid Ca prtal Balince As Ac Slch June 2021

Valoein Pak  HairCwtS  Mer Adjusted
Bupees Adjistment Yalue

Head of Acenumc

peste & Equipamenrs . 1,371 35704
L N lnesgmlile Asser 3, WELNH XN
15 nvesmment i Gon, Searmmes - | s
LA Investnent in Diele Secun | |
1

E|lavesimeny in equily Securinies

LI Bsred 13% 00 Vak of 2ach s

254 thir conaff ifzoe 25 compurad By e Socunne

AN L3 TETHMU

. I uehsisd, VAP ot carmng vaue -

Lai
1]
=11
I

=]

E::'::I”III'F LU R L L 1T T Chaeii= s br

+ [TreTeTeann I 307 dgact uglpdng shares af kspal
IS 25 an epedning ds ele 002007

shdl nan he Ji'|'|r"| 152 arinvestmainin bose secunnes which

¢ achargne  Clizong 2louss e Margn Finanong meyguirements

Vi fwural Banks ggina Sheot Tiom Bracang semgemonte. In mc cees, e

I fenvfid oo schedude 130 a0 =0 Hizulanons =
be applcahls (s 25, HHT
ey i .

Eapect o inssment in secunnes shall

16| [nvesmmenr in

Lt bnvesmnent iy associanied cempanics uaderhdking

saniesy or poularory deposin/basic deposis sarh escunges clenng honse of cenezl

Laldapsitony ur any onher ctr 2 2100 3L
L% it dhepeear wrh sihamee & Cearmp hiass 20 000 0 |
| L LG Depansir wvitht suptloomzewd inreemedany st borsomeid secigivies andes SLB =
L LLiChiher Tienezte & Poepavmenrs E

3

1 nsth oozl msnnsics oe

Acconed Iocees,profic oe mark-uy on amoones [

1.12}:dehr En ] rrka [ ] =
e

113 Dividend  mec
1

: . =
e rzeexpable smins Repo financing 1

L L3 Recermabde ather tin e mecemable TELZ438 433

Lo Recemvable fecoen clanng bouse of seousitics mechangs |
]

LT Recesvable from custumers

v Incase ceemvables are agartet mammn firancing, s sppmmimate i ) vahes of ssannes Red o he
h depusied a5 oolk | by the

s pdlabesal afier appiviag VaF lased

lihgnd zccounr af; = WAL based Haezur,

bemeeines andsd SLEC kG amems send so MOOT 2. |

teril i e | sanicat

S N

o1 aiter doauc T dniraviay

s Trazie ot seher erude covealiles nor moes dras 5 diee o g, [Py af ¢ 1 Balany frien

'J":.
iw fatence et raiue * ENER Y 275,058

1) che marksr
¢ AR bred

w market vaue of

v Inerof nrbe rends mocabibes e a o dacy op meere, e i

=41} T SOOI

buddd iy wazeacoounes e apy

B TR T ST R

ra :::.' b iz wibive tusiomer and | ‘

nheshedd = adlin=al afer applng Wik basial barzums.

il r.'.'."l.T.'.:,l;'.lll d ﬂ!l.l SRS

o Lower ey Aalnnce slbers value or vpie deres i
=T . . R
1592 T34 5, 025,48 LIgTLE

w1 SO fairar i b case ol amoimy recriradle (e sefemed purnivs
1 18] ash bz bank Balamess <5, 253 250 | - Aii, 234,154
L19|Tatal Asscts 136,116,885 | 19393023 | 91,585,97%




3. Payanle spainst keversged marker proc £
- ;
u, "axabd b Cisseves FED2 3 552511
2 MCerrend Linkhiities |
L Srawany and reguimony duw TEI IO TH2I40
. Accruss and orhee parables | M TET i3, 707
1 Shert-lemm barsnaings :
1 Cupmes sotion of subandinaned ks - -
Carenr porzoc it ooy o Reding -
F1. sered |ialdings
o e bad d=hs A0 A - EEILE|
riie Proemon for Reaban 5 -
e
o0, Cither Takilines 75 pr dcernaresg pecaples and mcheded 7 che el saneTens - | -
15 Man current Habibines
i Jong-Temm Aracong If *
L Leng Teen fimaneig ehiznad from financial insoopons Ling sem peemen of fnanaing
nbizmed Spons & fremced instenen inzluang st dus e Gnance lese i
L 10 baig-12em finanzing
W1, Sl etmemien) benalfn 2 -
sl Advance u:_:;linﬂ shares for bncnease in I:J|_'."'.'.il| of Secaritics beuker: 1P = hancur miy
wr gl sbeses i
1. The s aurhermend -\.|:J|.'-\.'.'|:|IJ s the progised e Al '\-|llll'-\--'i'lI|J|
b. Hoath uk Prrveeoms of by comprang has approved che menzes @il
£ Mbevany Begulabery appeods have heen nbizined
i Trere 15 no ormasenakle delas m o of shans e advance and all mpnbiineg
requrzmvess relat s in el up ool T boen gnpleial
i Audiine = sabsfin ghe such advance s zmins the e o capl: i z
. Cheer liahibees 15 pECammoLCn ke s il = Chudiad i the financial sicmenes - =
24| maborhnapd o
25| Taal Liakeilitaes 37,191,518 - 37,101,315
[ e - =t
| 5 Kanking Liabilwies relasiag e i e
SN omeassation in mzrze onanone
_"_:|I_-r||1|_'l_:||_—._-|_:|_||| it secnfines endingr & boomeonans
| 3308 er ureleraziving Comrnivments i
Bod| I emnve equict of subradiir
13| Tareipn exchzapes apreemanls ol Feeen garteeoy [HISIEN:
Y| At Pavabde uoder REME
3 Bepe adpz s
3 A Conpenmuted prosistiey pasinans i 4.243 4381 3285488 1
3 memung pastibons = Falacss A oomeoms
310 har sell pasizans
T . 1 N = =
511 Total Bonkine Laadilices 4,245 4851 4,243 A88.1
| T‘]'-:-:.ﬂ 114, 0,076 | . ALEIITLS

27 TRANSACTIONS AND BALANCES WITH RELATEL PARTIES

Related Parties Crmpase of assodated companies | direcrors, key management personnel and clase faemily
members of the direcrors, Transactions with selated parties may be earned our at negotived eates.
Remuncraton and benefts to executives of the company are in accordance wich the terms of their
emplovment.

Derails of ransacoons and balances wiath zelared paroes, other than these which have been speafically

diselozcd elsewhers tn the Onancizl stements ave as follows;

2021 20120
Rupees

Rermunesanon o Dicectors 6, 232 000 5,150 4400

Bemmuneramon to Clhief Execunive Ofhoes 4,554,004 1L E% G 000

“'“\ 10,791,000 7 06400




23, NUMBER OF EMPLOYEES Mumber of emnplovees

Toral number of emplovees ot 30 [une 12 12

24, DATE OF AUTTIORIZATION

These Amancal socemments have been authorized for ssue on __I: I DEr ?ﬂﬂ Ly the Boand of
Directors of the company,

25, GENERAL

Figures have been veaseanged and sechzsitied whesever necessary, for the purpose of comparson and have
been rounded off o the nearest Rupee.

“




"!r \-h.,.- 7
2 sﬁfﬁ % g'i
sm f-, ‘5_—
-
-l% _.p- "“ %
2 o5
ogt .II.

OFFICES IN PAKISTAN

Karachi OHice:

40132 Progressive Contrs,
30-4, Blnack-a PECH.5,
shahrah-g-Faisal, Karachi.
Phone +92 [21] 34322551-3

Lakore Office:

193-A, Shah Jarmal,

Lahose - 54000,

Shone: 492 (47) 35403550-1, 35403588
Fa: 492 |42) 35403555

Email: in[:l@?l-..-h-,'-iw £o.com

Wil it feeene oty BINcoL o

Islamabad Office:

Wast Lower Ground, Pak Plaza {19-24]
Fazl-e-Hag Road, Blue Area, islamabad,
Phones; +92 [51] 2273431-3

Fa: +92 051} 2261721

UHY INTERNATIONAL

LUHY Hazzan Macem & Company

is a member of Uroech Hacker Young
International Limited, & Uk compary,
and forms part of the internahanal
LUHY network of begally independent
accounting and consulting firms.

UHY is the brand name for the

LY intarnational network. The
services described herein aré provided
by the Firm and not by LTHY or any
other member firm of LIHY. Neither
UHY nar any membear of LHY has any
liakility for services provided by other
members
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